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Angang Steel Co Ltd — H

Beijing Enterprises Water Group Ltd

Beijing Jingneng Clean Energy Co Ltd — H
BOE Varitronix Ltd

Brilliance China Automotive Holdings Ltd
Chaoju Eye Care Holdings Ltd

Cheerwin Group Ltd

China BlueChemical Ltd — H

China Communications Senices Corp Ltd — H
China Dongxiang Group Co Ltd

China Jinmao Holdings Group Ltd

China Mengniu Dairy Co Ltd

China Modern Dairy Holdings Ltd

China Oriental Group Co Ltd

China Sanjiang Fine Chemicals Co Ltd

China XLX Fertiliser Ltd

China Yongda Automobiles Senices Holdings Ltd
Chongging Machinery & Electric Co Ltd
COFCO Meat Holdings Ltd

COSCO SHIPPING International Hong Kong Co Ltd
Dynagreen Environmental Protection Group Co Ltd
Guangzhou Automobile Group Co Ltd — H
Hainan Meilan International Airport Co Ltd — H
Huitongda Network Co Ltd — H

Lee & Man Chemical Co Ltd

Lee & Man Paper Manufacturing Ltd

Leoch International Technology Ltd

Lonking Holdings Ltd

Nanjing Leads Biolabs Co Ltd

Pacific Basin Shipping Ltd

Qingling Motors Co Ltd

Sany Heaw Equipment International Holdings Co Ltd
Shanghai Biren Technology Co Ltd — H
Shanghai Industrial Holdings Ltd

Shiyue Daotian Group Co Ltd

Sichuan Energy Investment Development Co Ltd
Sichuan Expressway Co Ltd — H

Singamas Container Holdings Ltd

Sinofert Holdings Ltd

Sinopec Engineering Group Co Ltd — H
Sinopec Kantons Holdings Ltd

Sinopec Shanghai Petrochemical Co Ltd — H
Softcare Ltd

SSY Group Ltd

Texhong International Group Ltd

Tiangong International Co Ltd

Tianjin Development Holdings Ltd

TK Group Holdings Ltd

Tongdao Liepin Group

-43 -

Fral
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1,942,000
1,656,000
6,576,000
403,000
3,602,000
754,500
1,864,000
11,988,000
912,000
8,763,000
3,350,000
269,000
3,386,000
14,908,000
930,000
1,164,000
4,532,500
2,354,000
2,641,000
3,906,000
786,000
698,000
379,000
569,200
400,000
1,451,000
1,961,000
988,000
161,100
4,453,000
13,534,000
582,000
13,800
280,000
275,100
1,022,000
756,000
5,878,000
4,890,000
549,500
742,000
3,098,000
296,400
1,406,000
1,669,500
1,364,000
1,334,000
1,514,000
2,429,400

VIR IE]
ST

3,670,380
4,073,760
14,927,520
2,067,390
14,588,100
2,074,875
4,082,160
29,010,960
4,085,760
3,855,720
4,053,500
4,010,790
5,485,320
19,529,480
2,864,400
10,476,000
7,977,200
4,284,280
4,119,960
24,178,140
4,079,340
2,854,820
4,055,300
5,606,620
2,096,000
4,062,800
3,745,510
2,924,480
8,216,100
10,375,490
12,451,280
5,040,120
270,480
4,029,200
2,041,242
2,473,240
3,953,880
4,055,820
7,383,900
4,209,170
3,220,280
4,244,260
9,585,576
3,978,980
7,679,700
4,201,120
3,228,280
3,845,560
9,644,718

o SR B
FHFEI A 2 T

0.88
0.98
3.59
0.50
3.51
0.50
0.98
6.99
0.98
0.93
0.98
0.97
1.32
4.70
0.69
2.52
1.92
1.03
0.99
5.82
0.98
0.69
0.98
1.35
0.50
0.98
0.90
0.70
1.98
2.50
3.00
1.21
0.07
0.97
0.49
0.60
0.95
0.98
1.78
1.01
0.78
1.02
2.31
0.96
1.85
1.01
0.78
0.93
2.32
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LHRARIES (4D
Weibo Corp — Class A
Xinte Energy Co Ltd — H

o [ Py Il

Guangdong Provincial Expressway Development
Co Ltd — B

Jiangling Motors Corp Ltd-B

Shanghai Jinjiang International Hotels Co Ltd

F/IE 4
PC Partner Group Ltd
Tianjin Pharmaceutical Da Re Tang Group Corp Ltd

B9

Agora Inc
Autohome Inc
Diana Shipping Inc
Hello Group Inc
JOYY Inc

Qudian Inc

Safe Bulkers Inc
Shanghai Bailian Group Co Ltd
Sohu.com Ltd
Zhihu Inc

W RS IFS B4 (FiAs: 387,348,398 #:7T)

oA g7 13

G EL i A

TR il BTk E
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e/ AR LA SE B
T {E B AR
45,840 3,623,652 0.87
446,800 3,283,980 0.79
481,743 4,195,981 1.01
413,100 4,106,214 0.99
196,363 2,054,109 0.49
967,300 5,269,794 1.27
121,100 3,214,127 0.77
68,931 2,183,602 0.53
45,882 7,949,356 191
633,551 8,185,668 1.97
119,327 6,083,374 1.46
8,117 4,091,352 0.99
305,391 8,438,185 2.03
55,106 2,067,333 0.50
481,057 1,995,668 0.48
121,766 14,822,698 3.57
518,275 13,231,180 3.19
134,410,649 407,765,234 98.18
407,765,234 98.18

7,536,557 1.82

415,301,791 100.00
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APT Satellite Holdings Ltd

China Ewverbright Water Ltd

COSCO SHIPPING International Hong Kong Co
Ltd

Sinopec Kantons Holdings Ltd

SmarTone Telecommunications Holdings Ltd
Sinofert Holdings Ltd

VTech Holdings Ltd

Tsann Kuen China Enterprise Co Ltd
FAWER Automotive Parts Co Ltd

Jiangling Motors Corp Ltd-B

Guangdong Provincial Expressway
Dewelopment Co Ltd - B

China BlueChemical Ltd - H

China Communications Senvices Corp Ltd - H
China Construction Bank Corp - H

China Telecom Corp Ltd - H

Harbin Electric Co Ltd - H

Sichuan Expressway Co Ltd - H

Xinhua Winshare Publishing and Media Co Ltd -
H

Tianjin Pharmaceutical Da Re Tang Group Corp
Ltd

Sinopec Engineering Group Co Ltd - H
Mao Geping Cosmetics Co LTD

China Unicom Hong Kong Ltd

HKT Trust & HKT Ltd

HK Electric Investments & HK Electric
Investments Ltd

Yuexiu Senices Group Ltd

CLP Holdings Ltd

Henderson Land Dewelopment Co Ltd
MTR Corp Ltd

Guangdong Investment Ltd

Singamas Container Holdings Ltd

Link REIT

China Mobile Ltd

Dream International Ltd

BOC Hong Kong Holdings Ltd

Best Pacific International Holdings Ltd
Cheerwin Group Ltd

China Mengniu Dairy Co Ltd

China Shineway Pharmaceutical Group Ltd
China Dongxiang Group Co Ltd

China Lilang Ltd

China Feihe Ltd

China Modern Dairy Holdings Ltd

China Youran Dairy Group Ltd

Consun Pharmaceutical Group Ltd

Crystal International Group Ltd

Lee & Man Paper Manufacturing Ltd

T 2025 4F
1A1H

1,208,000
1,796,000

2,412,000
902,000
640,000

5,478,000
138,900
754,000
813,929
269,200

351,400
3,342,000
1,028,000

759,000

578,000
1,092,800
1,378,000

506,000

173,000
953,500

24,500
384,000
290,000

1,707,500
746,000
87,000
106,000
52,000
180,000
4,630,000
78,200
93,000
540,000
100,000
808,000
1,521,500
315,000
114,000
3,888,000
865,000
210,000
6,245,000
3,491,000
175,000
1,170,000
1,151,000

-45 -

KRR
13PN HE
104,000  (1,312,000)
222,000  (2,018,000)
1,796,000 (302,000)
410,000 (570,000)
- (640,000)
1,656,000  (2,244,000)
21,400 (160,300)
- (754,000)
- (813,929)
841,200 (697,300)
531,143 (400,800)
10,258,000  (1,612,000)
530,000 (646,000)
- (759,000)
- (578,000)
1,310,000  (2,402,800)
484,000  (1,106,000)
20,000 (526,000)
1,600 (53,500)
333,000 (737,000)
- (24,500)
- (384,000)
10,000 (300,000)
60,500  (1,768,000)
1,206,500  (1,952,500)
87,000 (174,000)
27,000 (133,000)
- (52,000)
310,000 (490,000)
2,750,000  (1,502,000)
6,900 (85,100)
39,000 (132,000)
270,000 (810,000)
12,500 (112,500)
1,260,000  (2,068,000)
2,159,500  (1,817,000)
504,000 (550,000)
66,000 (180,000)
11,665,000  (6,790,000)
- (865,000)
156,000 (366,000)
4,310,000  (7,169,000)
- (3,491,000)
117,000 (292,000)
827,500  (1,997,500)
2,082,000  (1,782,000)

3,906,000
742,000

4,890,000

413,100

481,743
11,988,000
912,000

756,000

121,100
549,500

1,864,000
269,000

8,763,000

3,386,000

1,451,000
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Lonking Holdings Ltd

Nameson Holdings Ltd

Natural Food International Holding Ltd

PC Partner Group Ltd

Shenzhen Investment Holdings Bay Area
Dewelopment Co Ltd

Stella International Holdings Ltd

361 Degrees International Ltd

TK Group Holdings Ltd

Tongdao Liepin Group

Autohome Inc

Hello Group Inc

HUYA Inc

JOYY Inc

Sohu.com Ltd

Weibo Corp

Zhihu Inc

C&D Property Management Group Co Ltd

Beijing Enterprises Water Group Ltd

BOE Varitronix Ltd

Brilliance China Automotive Holdings Ltd

China Oriental Group Co Ltd

China Gas Holdings Ltd

China Electronics Huada Technology Co Ltd

China Foods Ltd

Guangdong Land Holdings Ltd

Johnson Electric Holdings Ltd

Pacific Basin Shipping Ltd

Shenzhen Cereals Holdings Co Ltd

Lao Feng Xiang Co Ltd

Shanghai Bailian Group Co Ltd

Shanghai Jinjiang International Hotels Co Ltd

Weifu High-Technology Group Co Ltd

Bengang Steel Plates Co Ltd

China Petroleum Engineering Corp

Chinese Universe Publishing and Media Group
Co Ltd

Jiangsu Guotai International Group Co Ltd

Angang Steel Co Ltd - H

Beijing Capital International Airport Co Ltd - H

BYD Co Ltd

China National Building Material Co Ltd - H

Dongfang Electric Corp Ltd - H

Dongfeng Motor Group Co Ltd - H

Hainan Meilan International Airport Co Ltd - H

Qingling Motors Co Ltd

T 2025 4F
1H1H

2,126,000
2,868,000
3,436,000

508,000
1,784,500

283,000
264,000
2,294,000
491,600
13,695
24,678
120,757
7,050
45,559
7,295
150,848
1,167,000

- 46 -
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1,377,000

242,000
1,092,000
1,000,000

399,000
270,000
4,217,600
48,990
168,754
470,838
17,121
77,247
22,582
497,661
1,046,000
2,330,000
644,000
3,602,000
17,000,000
451,000
3,304,000
1,078,000
34,740
133,000
5,763,000
539,700
108,400
578,257
361,263
326,929
3,439,600
624,500
384,700

495,100
3,318,000
508,000
23,000
746,000
158,600
3,944,000
865,000
13,534,000

e

(2,515,000)
(3,110,000)
(4,528,000)

(540,700)
(1,784,500)

(283,000)
(663,000)
(1,050,000)
(2,279,800)
(16,803)
(74,105)
(591,595)
(16,054)
(1,040)
(29,877)
(130,234)
(2,213,000)
(674,000)
(241,000)
(2,092,000)
(451,000)
(3,304,000)
(1,078,000)
(34,740)
(133,000)
(1,310,000)
(539,700)
(108,400)
(97,200)
(164,900)
(326,929)
(3,439,600)
(624,500)
(384,700)

(495,100)
(1,376,000)
(508,000)
(23,000)
(746,000)
(158,600)
(3,944,000)
(486,000)

T 2025 4
12 H31H

988,000

967,300

1,514,000
2,429,400
45,882
119,327
8,117
121,766

518,275
1,656,000
403,000
3,602,000
14,908,000

4,453,000

481,057
196,363

1,942,000

379,000
13,534,000
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Sinopec Shanghai Petrochemical Co Ltd - H
Tianjin Capital Environmental Protection Group
Co Ltd

Yankuang Energy Group Co Ltd - H

Chongging Machinery & Electric Co Ltd

China Longyuan Power Group Corp Ltd - H
Xinjiang Goldwind Science & Technology Co
Ltd - H

Guangzhou Automobile Group Co Ltd - H
Andon Health Co Ltd

China Suntien Green Energy Corp Ltd - H
China Datang Corp Renewable Power Co Ltd -
H

Beijing Jingneng Clean Energy Co Ltd - H
Dynagreen Environmental Protection Group Co
Ltd

Yangtze Optical Fibre and Cable Joint Stock Ltd

Co-H

China Railway Signal & Communication Corp
Ltd - H

Xinte Energy Co Ltd - H

Qilu Expressway Co Ltd

Shandong Gold Mining Co Ltd - H

Sichuan Energy Investment Dewvelopment Co
Ltd

Shanghai Junshi Biosciences Co Ltd - H
Shanghai Henlius Biotech Inc - H

Remegen Co Ltd - H

Lepu Biopharma Co Ltd - H

Huitongda Network Co Ltd - H

Sunshine Insurance Group Co Ltd

Beijing Sinohytec Co Ltd

Sichuan Kelun-Biotech Biopharmaceutical Co
Ltd - H

Shiyue Daotian Group Co Ltd

Dekon Food And Agriculture Group

REPT BATTERO Energy Co Ltd

UBTech Robotics Corp Ltd

Jiangxi Rimag Group Co Ltd

TransThera Sciences Nanjing Inc

Mixue Group

Breton Technology Co Ltd

Jiangsu Hengrui Pharmaceuticals Co Ltd
Zhou Liu Fu Jewellery Co Ltd

Foshan Haitian Flavouring & Food Co Ltd
Zhejiang Sanhua Intelligent Controls Co Ltd - H
Nanjing Leads Biolabs Co Ltd

+ 2025 4F 1
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A E)

TGN
3,854,000

1,200,000

394,000
5,958,000
1,568,000

463,800
1,120,000
56,500
1,851,000

3,280,000
6,714,000

1,831,000
60,500

432,000
766,400
1,106,000
26,500

1,564,000
120,400
61,200
48,500
726,000
569,200
998,000
171,950

14,900
711,300
23,500
340,000
28,500
206,500
70,000
100
121,000
177,600
29,200
25,800
115,200
161,100

A
(756,000)

(1,200,000)

(394,000)
(3,604,000)
(1,568,000)

(463,800)
(422,000)
(56,500)
(1,851,000)

(3,280,000)
(138,000)

(1,045,000)
(60,500)

(432,000)
(319,600)
(1,106,000)
(26,500)

(542,000)
(120,400)
(61,200)
(48,500)
(726,000)

(998,000)
(171,950)

(14,900)
(436,200)
(23,500)
(340,000)
(28,500)
(206,500)
(70,000)
(100)
(121,000)
(177,600)
(29,200)
(25,800)
(115,200)

T 2025 4F 12
H31H

3,098,000

2,354,000

698,000

6,576,000

786,000

446,800

1,022,000

569,200

275,100
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Lens Technology Co Ltd

Shuangdeng Group Co Ltd

Dahon Technology Shenzhen Co Ltd
Chery Automobile Co Ltd - H

GenFleet Therapeutics Shanghai Inc
Fibocom Wireless Inc

Sany Heaw Industry Co Ltd - H

CIG Shanghai Co Ltd

Vigonvta Life Sciences Co Ltd
Shanghai Biren Technology Co Ltd - H
OneRobotics Shenzhen Co Ltd

China Traditional Chinese Medicine Holdings
Co Ltd

Shoucheng Holdings Ltd

Simcere Pharmaceutical Group Ltd
Jinmao Property Senices Co Ltd
Jiaxin International Resources Investment Ltd
Zijin Gold International Co Ltd
Shanghai Industrial Holdings Ltd
Beijing Enterprises Holdings Ltd
China Jinmao Holdings Group Ltd
Tianjin Development Holdings Ltd
CSPC Pharmaceutical Group Ltd
Alibaba Group Holding Ltd

Anton OQilfield Senices Group

Bayzed Health Group Inc

Carpenter Tan Holdings Ltd

Bloks Group Ltd

Chaoju Eye Care Holdings Ltd
Cheche Group Inc

China Medical System Holdings Ltd
China Honggiao Group Ltd

China Conch Venture Holdings Ltd
China Shengmu Organic Milk Ltd
China Sanjiang Fine Chemicals Co Ltd
Chuangxin Industries Holdings Ltd
China Lesso Group Holdings Ltd
China Yongda Automobiles Senices Holdings
Ltd

Cloudbreak Pharma Inc

COFCO Meat Holdings Ltd

Duality Biotherapeutics Inc

C&D International Investment Group Ltd

-48 -

H1H

FE AR E)
TAN

290,000
103,000
3,000
73,600
88,200
172,200
248,600
4,300
200
13,800
3,000

1,932,000
978,000
130,000
812,500

3,600
172,400
305,000
128,500

5,746,000

1,334,000
246,000

68,000

1,046,000
330,000
755,000

4,800
830,000
94,919
253,000
157,000
1,053,500
11,268,000
1,273,000
49,000
382,000

6,163,500
328,500
5,008,000
32,800
199,000

A

(290,000)
(103,000)
(3,000)
(73,600)
(88,200)
(172,200)
(248,600)
(4,300)
(200)

(3,000)

(1,932,000)
(978,000)
(130,000)
(812,500)

(3,600)
(172,400)
(25,000)
(128,500)

(2,396,000)
(246,000)

(68,000)

(1,046,000)
(330,000)
(755,000)

(4,800)
(75,500)
(94,919)

(253,000)
(157,000)
(1,053,500)
(11,268,000)
(343,000)
(49,000)
(382,000)

(1,631,000)
(328,500)
(2,367,000)
(32,800)
(199,000)

T 2025 4
12 A 31 H

280,000

3,350,000
1,334,000

4,532,500

2,641,000
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DL Holdings Group Ltd - 736,000 (736,000) -
Everest Medicines Ltd - 39,000 (39,000) -
Golden Throat Holdings Group Co Ltd - 523,000 (523,000) -
Health & Happiness H&H International Holdings
Ltd - 183,000 (183,000) -
HBM Holdings Ltd - 167,000 (167,000) -
Hesai Group - 6,380 (6,380) -
Horizon Robotics Inc - 333,600 (333,600) -
Inkeverse Group Ltd - 2,980,000 (2,980,000) -
Innovent Biologics Inc - 18,000 (18,000) -
Jinxin Fertility Group Ltd - 1,194,500 (1,194,500) -
Kangji Medical Holdings Ltd - 191,000 (191,000) -
Lee & Man Chemical Co Ltd - 828,000 (428,000) 400,000
Leoch International Technology Ltd - 1,961,000 - 1,961,000
Hansoh Pharmaceutical Group Co - 58,000 (58,000) -
Li Ning Co Ltd - 278,500 (278,500) -
Linklogis Inc - Class B - 4,743,500 (4,743,500) -
Mirxes Holding Co Ltd - 68,000 (68,000) -
OneConnect Financial Technology Co Ltd - 1,981,000 (1,981,000) -
St Bella Inc - 215,000 (215,000) -
Sany Heaw Equipment International Holdings
Co Ltd - 900,000 (318,000) 582,000
XtalPi Holdings Ltd - 419,000 (419,000) -
SY Holdings Group Ltd - 731,000 (731,000) -
JST Group Corp Ltd - 6,700 (6,700) -
Softcare Ltd - 332,600 (36,200) 296,400
SSY Group Ltd - 2,646,000 (1,240,000) 1,406,000
Texhong International Group Ltd - 2,365,500 (696,000) 1,669,500
United Laboratories International Holdings Ltd - 150,000 (150,000) -
Tiande Chemical Holdings Ltd - 3,644,000 (3,644,000) -
Tiangong International Co Ltd - 1,492,000 (128,000) 1,364,000
Tomson Group Ltd - 856,000 (856,000) -
Towngas China Co Ltd - 1,372,000 (1,372,000) -
Truly International Holdings Ltd - 2,436,000 (2,436,000) -
Viva China Holdings Ltd - 8,008,000 (8,008,000) -
Wanguo Gold Group Ltd - 56,000 (56,000) -
Weibo Corp - Class A - 103,420 (57,580) 45,840
WuX XDC Cayman Inc - 6,500 (6,500) -
Xiaomi Corp - 58,200 (58,200) -
Zengame Technology Holding Ltd - 1,764,000 (1,764,000) -
Diana Shipping Inc - 747,719 (114,168) 633,551
Genco Shipping & Trading Ltd - 15,104 (15,104) -
Safe Bulkers Inc - 117,536 (62,430) 55,106
China XLX Fertiliser Ltd - 1,693,000 (529,000) 1,164,000

=49 -
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IFBH Ltd

ATRenew Inc

Agora Inc

Cheetah Mobile Inc

Dago New Energy Corp
Intel Corp

OneConnect Financial Technology Co Ltd
PDD Holdings Inc

Qudian Inc

RLX Technology Inc
Tesla Inc

UnitedHealth Group Inc
Viomi Technology Co Ltd
Waterdrop Inc

Yalla Group Ltd

Xinyi Energy Holdings Ltd

E3Ed am]
SIriE (B Foulimmigits 136350t (R
B 34

R 5 B 5 B

iShares 20+ Year Treasury Bond ETF

SPDR Portfolio Long Term Treasury ETF
Vanguard Long-Term Treasury ETF
Huatai-Pinebridge CSI Science and Technology
Innovation Board 50 ETF

E Fund CSI Science and Technology Innovation
Board 50 ETF

ChinaAMC CSI Science and Technology
Innovation Board 50 ETF

ICBC UBS SSE Science and Technology
Innovation Board 50 ETF

iShares 10-20 Year Treasury Bond ETF
PIMCO 25+ Year Zero Coupon U.S. Treasury
Index Exchange-Traded Fund

Vanguard Extended Duration Treasury ETF

TRERIR: il 507k

+ 20254 1
H1H

130

41,324
71,124
33,648

-50 -
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29,200
218,704
204,748

85,066

57,866

28,160

92,214

2,763
461,855
45,307
1,556
1,818

29,315
609,234
137,404

3,350,000

3,453,729
3,457,000
3,374,300

3,447,568
6,926

7,499
7,789

i

(29,200)
(218,704)
(135,817)

(85,066)

(57,866)

(28,160)

(92,214)

(2,763)
(156,464)
(45,307)
(1,556)
(1,818)

(29,315)
(609,234)
(137,404)

(3,350,000)

(130)

(41,324)
(71,124)
(33,648)

(3,453,729)
(3,457,000)
(3,374,300)

(3,447,568)
(6,926)

(7,499)
(7,789)

T 2025 4
12 H31H
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