5758 30 REAHBFRIEFRRESITTHEFHE. &

. A E MR ELFHAS
AGIEHBER: 202548 A 18 H

B4 AR 5y J5IE 40 30 RIFA HAGTIF BUIE 7 1% 51 A 4

B4 R By 5k 40 30 REFAE i

B4 T 024284

S (e FLRFF R

FeaRARH 202547 A 23 H

BEEH N 5y I ik B A PR A

HEFEE NAK ATIBARAT B A IR 7]

BN AT | BARESE A R A A
(5 )52 10 30 RFFAT 555 BUEF5 48 0 3 4 I
GEFD) (IR “ (BEEERF

N R \ ‘
(BT822 00 30 RFFA W57 B TE S 48 0 J 4 4
SULEA) (BURRIRR “ CHRZEUEFY D

e gn H 2025 4£ 8 fJ 21 H

JEE [m] iS4 2025 % 8 H 21 H

et N an H 2025 4£ 8 f 21 [

e kR in b 2025 £ 8 f 21 H

SE WE B R R H

202548 H 21 H

N>k A e TR AR

Sy TIEE W 30 REFFH | B 718 % 0 30 KA

2 PR BT IR
[l i, € W E B

“{/—r
7y

53 A fiizz C
B H IS AR | 024284 024285
& =

E: (1) BJrikin 30 REFA WG RISt ke (LURRIAR “ A%



7)) X PR BT DA B FR N B 4 e N IRV BE A7 2k < BT E 30 R R AT HIRR
FERRFEIF AT IR P 2 g BN U 5058 38 (R0 L 8 < A7 0 A 71 2L D o] e 0
Bk RIS TR IE A, HRrA I RN T 30 K, Joikmi A ol sid s
AWK T5ET 30 R, AT DARIAIS: [Pl ik e . Sk RF A I is —H
NESEFAAHIZINH . X TR e m B, eEHENUERERAIZINHZ
Ja (NEIZHD SR AT A N IR N 8 30 e (o] s e e A . A
S G D173 BT S [ B 0 2 Y R IR R 48 H Dl 2025 4E 8 H 21 H o

(2) AEREGHEHTERERSEHEFGRAT (UTHEK “XRAF") EHPOLH
BREVEAFEGEREARCHTRE TEFRRESHIARREE. Y
BRE (SRHABEEKSRIN . SHSEIMNBE U RERENRT BiEES
R SLERR B ESHHAMEEAN, FESERBHINRBEE NNLET AL
A EHFLOEMARILS . AERSEAATN LEHRELIFEHHAEIHE
REAFBEICINMARRE, FLONEEHRS. EEHHEEIMTHELR
FHE N BT E G LURR A .

(3) AFLGEA R HEK S HE GEEERANBHRESRID, W
ARORAS I TR e R BB K 48 B BN A I G e s a7 DLt — 2D IR
B, FEEEHANK ST AN
2. HF B, BEEl, B & 30 2 A 5k 5 1 70 2 [A]

(1) B H AT TP BEASE Gk G 03 AU R L T[], i i ) o 240
Beot, AEERIFH N ERRIETF S 5 By IRYINEZRAZ S Frifise o B, Bk 7r3
I 18] 08 LR IE S 28 5 P« TRIINIESS 28 5 BT K IR 32 5 F A By I 1] {EL3 4 B
IARFEEAEA S P E IR 2 2R e (G E ) e 2 B 245 Il JBe(a]
4G R ) E AR DR I R b

A M BUBT LSS/ 582 5 137« AR/ I3 5 Fi 22 By Ik 1) AR B L oAl Ry ik
T DL BURYE MY 55 75 22, o8 BRI DUXT AT IR T80 H ST Ot 18] 347 4H R
VR, (ENAESCRE TR (AT SRIUETF IR B S G5 B S HINE) (BN
PR B RIEEINED D A RMEEME T Ead.

(2) FEGEIANANGIE (FEEEFED) 2958 M H s 6] 703 5 5 4
WU eIl R E WUE R . REAE (B AR A H

Py



SUURITERT )R HE RO o B I | 9 0l U AR B R O S I A2 1, H
LG R . M IE] R T AR AR O R — R H B e AR L L
[8] ., H 4 ml e S T AR S (AN

3. HH sk S

3. 1 FA <R 1]

ST RIS MR, BT RN IR E R S AR A RN B RS IR
HAIE ) B2 AR PR AU ARG 1 oG, BN SR IR AU AR L oG #8038
B I AR A F BB oL 1 R T I R SR PR AT IR T 50, 000 JG, BN R
P AR PR ARG 1, 000 7T TERFAVEEHEIUMUE I ATHE T, S4B LA
HATE BR A0 22 5 2 SLABRE 1), 75 RIS A6 124 S WL A G e« (LA 1
GAISI S RIE T .

8 W 22 1 T 1 256 AT 2 4 WAk A AT R P e M s A BT R, A
2 B AR R S A T B A

ANHE 4 B — B BT B0 R (5 e AR B SR N, A SAUN
i 1000 7576 (M ABBE . AR BOES TR A E S TR
RIESENNAA RSB RMERERIN), B8 BT DL — 5 ¥ 3
H A0 R, BAAREIES W RS B A %,

PR B T2 R H, — BB IR A SE Sxd AN BRI AR B PR
BR A o AR R BE 3 B — 5 B R B S A0 LA B s i 50%, B
ASAHHLIRE 50%5E HHE RIS, FE S E N BCREUR G M . 2452 Wl B i X
A7 5 G Y R N R 8 A VB TE B RIS I, 4 5 3N B2 SR 14t 5 B
— BB R GG A PR BSR4 o 3 FR I L] B BR | R AR L BTk 4 F
VOSERE L, D)SARY ARSI AR NI EVERGE, BE S WA G A . &
VR P R 2 55 U R R A

He 4N AT UARE i ol , eI RIEEE IS, W b Re
PR 5 AP BB PR, BB T Y B < U s 1 i it o i 4 B 0 0 FE T B T AR
B (5 B EEINE) A R EM e N A .

3.2 HgR R
3. 2. 1 AR s
(D) XFF A REEG A, AT NHE I AR 2 71 B8 O W 1 4 [ 4 2 17

3



BREIE B . MRV BT AR A TR ORI R B . MRV i (1 A AR G i RSB B R BT <
HA vt ia B W 2 R ol Ah 78 77 2 RIS 2 & CRAn b E g i — T RIL K R
THRID L AT AR B R S i A A S IR AR . LRMIEEID . INE 285 4 s
JiZZ 5] (A H I B R o Rk B n] AR B e A s A B Bl
M AFRZIK P GIRE R E T AT IR E R, BeEH AW
R FE AN STt 22 9] 110 TS DU 3 R R B BT AL

R B AR A A S < FE N A B O HW AR B G A SREE B A
PRI R

HIWRA M (T8 (FHIEFD A FHE 4 1y 00 FR ) B
M<<100 J5 0. 02%
100 J3<M<<500 J5 0.01%
M=500 JJ 100 Jo/%E
(2) HABFE R AT G A B S 0 A1 A 2 36 LR 3R
HIWRAEHM (G0 (FHIEHD A L4750 1) Bl R
M<<100 /3 0. 20%
100 J3<M<<500 J5 0. 10%
M=500 /3 1, 000 JC/%

(3) FEHM RGO T, WEREHE 2 I A IS0,
FH D) 9% T2 FH 0.5 R U < BRI R L [ 9%

(4) AR C IS MBI, ERBHE 7 W RSO & ik
55 AKg C RILS MBI E RS TFE I FTY 0. 20%.

(5) HeGEHAT AL (G aED) HUE H3E FE N IR % H I 2 5 oAy B
o7 B R B A B S B O SRR R (RS AS) AR .
Eid R s B R AR AR, B RN S B T ) 2 R i 9 Uy S it
HIARIE (5 BRI WA RAEERUE B B A

(6) B BN W LLEAE SAFEEIIE & (Gkea ) LEFIT
AR T 3715 DU e 2 R A T ), xS B3 ot e JTAT AN s ST T e 2 < fie 4
WEh. G IeIEaE, e B AN IS SRR S E SR, BUMER
ZH PR B



3. 3 HoAth 5 H AR SR KT

KT S INEH WU 5 Foh U= T8 5 4 PR g 2l 2400 JE 20 1) 1

(1) AT A FILG O HE IR BAHAH BN UL T 1) H 0 2 e A0 BE B 1B 10
AT ) AN 20w AR BN A B LA O AH O 2 o B 4

(2) HBEF L AN T W _EEAH RGIEAT AT S A ST 00400 R 8 1) I 2
A, VE A A Wk E AR DG
4. B EREENL S
4. 1 JE B 43 4R 1

P Bt ARG A BT ) i A WU (] o RS A A 2B I B AN S T
0.01 f3o FEFFEVEBERALE HIRTHE T, 25 B LA I 182 0] 473 A5 R 1) A FLAth R
SE M), 7 [F IR 1A S MU AR S E o

BN UARYE IO, S SOREE I T, R EiR R E
TSE [m] 473 300 ) B R PR o 4 BN A IAE TR AR BT AR IR (5 B AER INED) A K-
SEEMEEN A,

4. 2 JE[E B &

(1) A5 5 0 $50 5% 2 DA\ B PR A B 45 e N ) ik < 3 TR 30 R Akl
FrA IR, B0 WA AN AEWE 2 S R AT IR 1% 100 T 75 T RE[R], ANHSCHRE (=]
W,

(2) TR INEH AL, FFA I B A R A R H 2025 4 0 08 B A
H OAEZED: T BIEREL A 0 B2 S U IRH A H 2208 ml 5
WH CAREZHED.

(3) FEGETNRLIE (FEEEED HE 176 P 6 [ 9% 2R 5 AR S
PI7E0 VAR L n] 2 AR B AR B U 9 7 SUAE BRI (R E ) AR,
Pk P B By An AR AR T, B N BB TR 1Y) 9 FR B B XS it
AT (5 B R INE) A e E BN E A .

5. HHE#HHAV 5%
5. 1 B &

(1) FEEGHEHMIFE AR

A=[BXCX (1-D) / (1+G) +F]/E

H=BXCXD



J=[BXCX (1-D) / (14G) ] XG

b, A NEANNE S AT B N HIESMH: C N HRIE S HE N
B EE M AFE: D O ARG X N[ 9% 22 E e B 4 H e N2
B S BAHE: F TR g2 a4 % hisha S ac i &S R A I
o GO RIERERN ZE 2R HONRE ARSI 9% T I RhZE B
Vi AR TE A R IR B T T B S A, ARG A IE,
D3 B N PR A AT WS 2 e 15 5 e 5 e H A 00RT L R R T — R B e e N
(BE 4, LA BN AN S e LA IR B AR e St 4R 08 8 1E A e 4
RIT T IA IS AU, AR 5, B 806 I (1 AR AT I 255 7 46k
Bt L A7 AR I P R T — SRRV e B Wt NI R 4

(2) Be it

1) BG40 9 P R R R[] 9 P 7 4 o U k1 22 2 FH V93 20 A Bl o

2) BENFEGINT,  FR I B FEARC I 2 4 1) FR W) 2 v R R e A ey, Bl
R U 2 9 PR, DA D0 9 D sy 11 6 46 1) PR D) 9 FRER 1) R b, AN USCH R i
KNSR (i Tl A 28 ) BB rp o S 2 i H ) B R B BB, BN
G5 % 4 R FR R 22 9 28 S d 0 R R AR B 1 R T B T
VItEME, TERCERRN b, MARRESAE N NI SR, RA Ptz RS0 Lig
THEAATE AR 20 ] LY AP HR U A 5 4 ) F 0 Bl 3 ) - A 488 5 38 o g 21 S 1 4
[F A0 EEAIAAT ) o BRI 22 B FH 42 U A <3 00T I ) L i < 5 9 N R 4 1)
Ve B 2R ZERIHEAT A7, ELAASCHRCITS 10 I 40 o 79 R 4 ) P 0 20 3 (1 28 S5 15
BLIMAE o

3) BRGNP AR AR R B, USCH A 4 ) R [ B
WO PR [ e 2 R 25 e 4 1) (B A A KFEZE A1) CE R REcH AR
AELERILLBNENFE ST, H R T 3CATHEM S 9 AR TF 227k

4) SFFHEREHN 500 75 () ~1000 Ji oo, $TAMSE A K4
U400 R W B SR AR [ 3 &40 1000 I, AK: S A REES M AUNFE ks N JE
Gt ) R A I SN AR s S, T B B RN 2 S i AR 4 A 2R
S A W B A% 0. 02% T H 5L, e H N AT AR Y b 55 7 AT I .

(3) BEARH: A 2 2441

Bk B

s

&
2

o



ARG A REEE BN NI G 5 J5 8 2t A B 7 AR SR 3 BT 4 C
FIL G BN RS0
(OG0T L FRY 8t L < B0 5 077 3 2 i e 5 5 25 IR S 4R TR 4 C 2RIy
AU E B B AN R
FEAWIBR 0-6 (55 K, MEmIZEAR)N 1. 5%;
FRA AR 7 (&) REUAE, TEE 2R3 0%,
@008 I8 147 FR D 22 B e G F
1 O6F T B LB R e N B 4 S 22 1) PR N 28 A (R B B AR
FHe B 0-100 J3o0, HIEHRMZETRFR 0. 02%;
G 100 77 (F) —200 FiuG, FRIGHNZEZRE Y 0. 01%;
FE¥R 44 200 75 () 500 JiuG, HIEHNESRF Ny 0. 01%;
B4 500 73 () Jubh b, HIgHNZEZRFR Ny 100 T/ 2.
11 % AR R 2
4G A 0-100 375, RGN ZE B3N 0. 20%:
FE¥R A 100 75 () 200 JioG, HIEGHMESRF )y 0. 10%;
G 200 73 (F7) —500 JiuG, FIEHMNZE TR E Y 0. 10%;
HHa #1500 /5 (5D bl b, M ZE RN 1000 76/,
(4) AF:G A IS Oy ETE AR B4 & WA TT R A3 46 0 20 A0 TG B 175
VH A B A 2 7] BAR B A B LA AR DG A 5 BB A R IR AR A W L B
R EFATARIE G AA RN AT HE IR I 4 2 (R et i 3 2 e, TR A
] 3 PR DR B
(5) B4R HAR AT 5 5722541
BEHEREA N AR T F5H 5 ik 2 i R s AR 5 i k4 C
KEELHE 10,000 47, FFA 100 K, BUEREHIE NBIARKES A RIELSHE: K
Wi RS T H RS BUAE N 1. 5000 76, NS RIS A KIS T
H R SR 0B 1. 1000 JT, T HEE S IR I8 (Rl 9% 220 0%, FRIEHhZE 3 30K
0. 2%, FAtnitE T
B e 4 A= B S WU O A X B R & A% (=10, 000 X
1. 5000=15, 000. 00 JC



It ) R <55 B ] B =T B0 i 0 X B H e 45 B2 ] % R =15, 000. 00 X 0%=0. 00 J
HN 22 = CRe e -4 MBI I %) X HIgFh Z 33+ (1+ HE sk
ZEWRA) = (15, 000. 00-0. 00) X 0. 2%+ (1+0. 2%)=29. 94 JG
T P Bl =Ttz H R < R [ 9+ FR W 4D 72 =0, 00+29. 94=29. 94 JT
N S W= - . 2=15, 000. 00-29. 94=14, 970. 06 TG
e N A =" N+ e N 3 Aili$E =14, 970. 06=-1. 1000=13, 609. 15 43
5. 2 HAth 5 3AH K I
(1) ArEeHtt 4
ARHE T 5 7 I8 T T R S CHl [l —VE A S e WL 70 B 8
Wi, BAEIFEES LS. Bl IENAFEER SR BT A
Bl 55, BHEGFEAAY S W TTBOIRAS B 5 BR#) 7 WA FE G AH R A 1
(2) Bedfll 55 FpEEHh p
AT E AU T 8 A 5 4 ) 3 4l 55 o A B B ATUAG) T S8 AR 6 45 1) e o
S5 DU $5 B 38 O 25 B B W LA TR 45 b 2% 1 A o B 0 AR OGBS B LA
(3) HeAull 55 AN
D FEE R DR EUN AT HIE . R H TR KRS 5%,
G B P R B S AN R Toe B, Th 54 Rk i
WU HNTT, DREDNEURUE AL
2) FBHARIE, FARESOE RGP0 8 AR RSO mil
(SR TP =
3) B R EREA NG ARG o B S U s ) — R4 . Ak
FERIE SRR B B AR T 140 (ZIk S EiZ 8 BT %k
SANARAE 14y, WIS R FE AR D60 — IR M e ¥ B 2R S iy B4
A D o
4) ARG AT TBOH A R JE 4 4 A0 (B FR A (e [ FR I £ AL 250 b
B 4 T A e PRV 0 L U T R N 0 0 B B 4 e A e N
BB EUR ARED AT —TFCH BB G S A 10%, RIAKZKAE T B
el AR B R, B th S AL G R B A E AR e gk, HE G ]
MRAEIE SR H GO, JOE 2R i Fe th, JF B TR AR5



B, KRB R R BRI CBR53A A 540D AR5 L BEE 2B 0 # A K1 L
Ny REFNAIHE L HER A T DUIRGE o

5) BAMARECLEN SCH HiC S, BN B THR A8 R OR B L iR
MR (RERIE) G e LR AREERHHTH LR
RE BNECRUR AL, ADNECRUR P U A DY 8 TN, IR ZE - AR R
MBI AR, P U e A W T

6) e R HAEAE Y S5 RN T WA 22 =] R AR SGBE R

(4) Fe R rEm g

BevtE T HHEER SRR, M S ICHRRAE T+ TR H o5& 75
B DB B G A BN AT e 0 AR i B C T, AR G BB
Fe NI ERD 2 e A 30 RIVEBSEFRFAT IR, 208t A AR L i
AT B 5 DL R Tl T[] B 4 e H

(5) FERGHEABRBE IS GHERI) GRER) 2 HIE.
L[] R AT R RE AT

(6) Bl 55 MREBUASE G BN, S8 BT DURYE T 415 L
FEANE A RIFAE AN (EE 5 5 [F) ) R E Z A B 1 i 3SR e g die 9t U 5
PR SR A S PR, (ERAE TR AR TR I (5 B INED A
RIEAERE B AT
6. R BIF 5

(1) s WP B ik 55 2 fa i Bt vl il i 2 e BNSR € A B LI 3R 2
I, 2908 BRI R $0aRe®l i sE A B H LR TR0 5E 0k H AR
WHIRE RS N B 358 AT, JF AT & F W HRIR I — R K B 5 3

(2) JFE 3 e A Bl 55 IR 48 LA

Ao m) L LA AR GU T AN 4 10 J 0 W B0l 55 CH AT BOR S N8
TFIE ) o oAb B HUR T 38 AR i < (1 1 300 5 B3 52 b 5515 DU RO 3¢ B8 3 SRR %4
BN T 38 5 300 5 B BNk 55 10 2 o B WA SR B B A LA o

(3) W BB 5 (1 25

D BrAA A&, eSO R HHE IR

DA S RRIE S B TS T AR 1 7o, Neidz.



FAHE N TSR FE B ORI &80 8 S MUK R 5 #5t 3
I FT20E MR L 2 H03K H - FEREAHIER, IS 548 H A Bl 2548 [F 1
SZ IR IA] Y ARAE iR o A IBARIE G TT R H I, FOEGR 5 ILE LAY & HLA R 2R R
SERNE. BARHIE T LA IR A B AU AR S 55 U Ay v

3) AFLWEM I IZ IS RIERER (T B WESHEREN
FEHETH R, A A0 HAE T+ TAR H BRI G B AR & 1
LG, P E T T2 TAF A ) A 0 R

4) M A R R RS BRI TE R, BRoAAA NS, EMEmRRS
5 B 42 A [ £ S5 D A

5) ANHE4r A SIS BT A BN A B UM T i 1) 5 0 AR % 2l e A A
I LI A [ AR A ) B B A MU IR AE O 1 BUE S« AR AR BB R4
58 T AT ) B AR L ML S T LA 2w DRl A DG U o i e A
TS5 14 HAth EL A 0 SRR P A 1A 5 4 S LA (R SR E
7. EREHENH
7.1 BN

Gy Tk G R R A F

VEMhE: AR BRI TR S X R A 188 T 6 2

IR HHE: T R X BRTE TR L AR #% 30 5 N ARAT KJE 40-43 #%;
JARAR BRI TSR X R TE 188 5 6 )=

BEREN: R

Hif: 020-85102506

fEH: 400-881-8099

BERN: B3

M3k: www. efunds. com. cn

=LA EPSERSS

ARAF EH ORI B RAAEAIL S, W SRR B AL R ik,
7.2 EEHHH

AREEEAFEA B EIE BV WS ETA M AR, HUEHER TS FHE.
8. HE AR EA & IR EZHE

10



R (fE BT IR A (EEAR) A KE, EHMGIrEEE S0 s
VB LA, B4 EE N RS EA M T RN H Ik H a8 i e Wt
A B LR 19X Sl I M IO R BB 8 T T80 0 5 47 A0 B R 5 A A0 R T 4 M

BEG BN RS TE AN T4 B RIAR P 5 e — H IR H, TERIE X3 48 5
O BE AR BE B Jm — H IR G 0 B (L AN B S 30 SR T
9. HoAh FFE RS HEIR

(1) ARAEATARTES T & B WeE . FHr e e S vl %4
RIETT AU . BHEN T ARSI TGO, EFAR s (EEER)
(FESEUI) KRS o BERM 2L S5 B SR A

(2) BB LA 5 Bf ) 45 A 32 B 2R L e Iml e e e B e
ALY R 14 24 A Dy HR e O ] B e B e R B R 0 (T D, fEIE
HEOLN, ARBEEBICHUMILE T+1 TAE H AGHZAE 5 KA AT . T Hig
A RCRE, BB NAE T+2 TAEH )G CEFEZH) 20858 M e & B LA
HURI RN 1) At Ty 22 440 R 3 AR R A A 0

B LR R L B2 [ A 5 T o 0 v AR B R IR 1) 52 B RN Z R I —
TR, AR A S M UR B SC e USRS T e 40 o 0 A % RS o
PRI S B[ R 5 R 5 ) AR R TR A AT B LA IR B A 45 R it . T
FH D BRI S A A BRI B IS D0, $05E 3 I B I 90 I 2 AT A BB AR

(3) gt LN S s WA ST

5y DB FE A AT PR ]

% RS HLiE: 400-881-8088

M3k: www. efunds. com. cn
(4) RN JEEE AR AORSEER . B 53 it J5 003 B A2 H
G, AARIERES—EBA], ARSI 8 ETURIEE 2R
PP XU AR 2 B ) AL 4 1) U S AT I 48, FEAR HE 2 PEVT L R
Wo BEBTHAESL IS AT NN B B G A ) HESR UL (R FIEE G
VORMBEZE (M) SFEEGER O, ATHIA B S 1 KB IS 35 R, 76 T
P2 it S B BRI 24 1k R L Rt L AR BB RS R 2 RE . SRR
FALTE H bR, SHESBTE MM SR, EBEA GRS . ESLIPNET

11



RRBEREERER “KHF AR JFEN, ARREFERRTEREE, BeizER
HEEEERA T B R A, iR s BT 5T,
R AR .
5y ik B e AR A F
2025 8 A 18 H

12



