77 IK A I AR SR #5258 R < 2025 456 2 Al s

5 JT iR R RS R R &
2025 4E5E 2 FHEME

202546 H 30 H

EETEN: BhEEEEEARAR
ESTEN: HRRITROARAF
HmERHA#: —O=HELHA=+—H

13t 14 7



ST IKA R RS I B R

K G035 2 BT AT AR 2 TR VOB R A7 6 R AR 1 S MR o

§1 EERR

HORI N, IR RS R 58 B AR AE A ) K BTAT

HEIE NHFARIT IR AR A R IRIEA R e G FME, T 202547 4 17 HE
12 1 AR T SR bs . IHERDIAMR ST SRS SE AR,

fRid#E. = SRR e = KRR .

ReE

BRI,

B

i m
& W

A

S INBURE

RN R LSS - B 5T IR U AT S Y 3

EAV ST AMRURILA KL
A KGRI SF U A .

AT I 55 BERIR A

AT

WA 20254 H 1 Hilg® 6 H 30 Hik.

§2 EHETRENR

B4 R 5 i IB 455 5

4 F A0S 110037

HegiafEr A FLRITF I

Fea AR 201245 H 3 H

W IIARFES B | 2,344,030,885.20 1

A

% Hbr REEG ARG, AN FE@EL AT m 6551
SRR, WEZFHGHT A, IR, K8
ST BB E, S R R SR A AR E i B
A4 .

PR A 1. [ e SRl O E B SR (L) P A IR B AR 4

M BT R CLR Y . Tl
SR RV R W SN B

2025 E5 2 B AL

TRUE R A% N R ANAF AL

E5, HAGRIESRE

Beut A WS, BB H AR R BT ORST




ST B 50 RE A B < 2025 SR 2 R

AR FEROAIC RS AR WA GFEER (B MEBGK.

WHBBGR . P BOR . AR RBORSS) #EAT 0

AR BRI S,  HET55 T30 IR AR AR
HISL, R iR & P AT R B, 12
AR BIRS.  (2) AR A5 MM B A KL 00 5%
7 e R IR A AT 704, Ie ge it AAcE A
TR, FN s R IPIBR 45 F AR T 3, et e JI IR
ZEMIIC B SRS, O B ST PR [ e Wi as R R B, DA
FIPIR T e KA H . (3) RIBACE AL 0
AN TR SR [ Wi i o 045 RS« BURKT T 37i
Ntk T3 K5 R R BEAT 20 A, W TR SRR 1 [ 5

AP AT 52 S B AR AT 18] T 37 35058 et b (4R 22
ARG, e G KRB RS, LRI R fiF
RIE AR ZAAC T R I BT At o 20 A SR )45
PEARIE AT X E 5T, SRATERIE SRR G PR 5B, 52
FEXTE PN B @sET odrAHiEa E, 2 H
HOEITEXS M AR A M A S A 7 T R 58 &R
ARACTEAT 73 AT AN, RN 73 A AR 2 it A R WA e A XU
FHHE R BOSFA SR AN e A& T AW
Ja, RIS TR MR BEAT 24, Is gE i AL

BT

RAPTHAR, A A BRI R e, A
PRI T, GRS A MM, Yo
.

M L e AR (20

RGHERHE | ASE A AIES, ST KRR AU 2 % 1
TRAMES., RIS, BT RANEE.

A HIMA 537 N EE AT IR A

EGFERA AT HAT I 17 LA 7

RGO amE | POTBRT | BORG | ke

A C D




ST B 50 RE A B < 2025 SR 2 R

it
TR I A
110037 110038 020084
A%
S Y
- 1/’\446’601’219'85 246,412,641.59 1y | 651,017,023.76 1/
sEemmnmag | D

E: B 2024 E 4 H 17 HilZ, AFEEIE D 82550, 4 8iE il H o 2024
F4 18 H.

§3 EEMFHIENESFERI

3.1 EETEIER

Hhr: NRMIG
e 4
(2025 4F 4 A 1 H-2025 46 H 30 H)
F I SR

GTiEAiG S | BB | Bk

A C D
1A &SI o 16,401,107.93 2,465,390.75 7,016,337.38
2. A 23,947,970.16 3,699,036.90 9,471,857.91

3BT 35 5 4 1 B0

A A 0.0165 0.0152 0.0153
4 IR IG5 1E 1,616,848,953.00 274,850,352.64 727,648,876.41
5 IR EliHE 1.1177 1.1154 1.1177

FE: LATR RS VSR A AR NS SRS &g, thARA G
SR a KSR T B A1 5 7

2 KW CL S B AR FR L S AR RN . BRI . JUIN OB A e As
ACEE D FEBRAR G B FHANE FRAB A R 5 I AR, A SR A A 8 S e 2 b= A
HAA SRME AR SIA -
3.2 HEBERI
3. 2. IR HIE S MR EN KR RS F RV S B 28 R i H R



ST B 50 RE A B < 2025 SR 2 R

SR GG A
| kgRH R
oy | I SRR |
W ER DU g | EMENE | L | -0 | @—®@
KO ® %6 R
@
o=
Ei ' 1.49% 0.07% 1.06% 0.10% 0.43% -0.03%
N
Ei/ M 1.05% 0.08% -0.14% 0.11% 1.19% -0.03%
o F— 2.87% 0.08% 2.36% 0.10% 0.51% -0.02%
=4 10.43% 0.07% 7.13% 0.07% 3.30% 0.00%
ok HAE 17.92% 0.06% 8.86% 0.07% 9.06% -0.01%
HIEEE
[ A= R 74.64% 0.09% 18.45% 0.08% 56.19% 0.01%
=4
5 TR RS C
. RS
et | TS | g ﬁyéq&%
B DU e | EMElE | L | 0—@ | @—@
O ® =@ RFRE %
@
o= A
Ef ' 1.38% 0.07% 1.06% 0.10% 0.32% -0.03%
N
Eiﬁ M 0.85% 0.08% -0.14% 0.11% 0.99% -0.03%
k5 2.47% 0.08% 2.36% 0.10% 0.11% -0.02%
oE=4F 9.14% 0.07% 7.13% 0.07% 2.01% 0.00%
o2 FaE 15.61% 0.06% 8.86% 0.07% 6.75% -0.01%
H¥EE&E
[ A 2 65.82% 0.09% 18.45% 0.08% 47.37% 0.01%
24
SRR D
‘ | ks
oy | I SRR |
W B U kbR | B | L | 0-0® | @-®
ZD ® %@ RhREE
@
it =
Ef ' 1.49% 0.07% 1.06% 0.10% 0.43% -0.03%
R
Ef’ M 1.05% 0.08% -0.14% 0.11% 1.19% -0.03%
o F—4f 2.89% 0.08% 2.36% 0.10% 0.53% -0.02%




DT IR AR 50 AR TR B G 2025 S5 2 ARl

NP - - - - - -

2 LA : : : : : :

HEEE
[ A= Rt 3.90% 0.08% 3.09% 0.10% 0.81% -0.02%

S

3.2.2 HESEFEEMLIRES B ITHHMENKEDRZ RH SRS L BEER R
R R
5y 7 1K A i g BUIE SR BT e
BT E I 2R 5L 55 LR MU A 2R 11 77 50 A A 0] L I
57 kAR A
(2012 45 A 3 H% 202546 H 30 H)

78.50%
70.65%
62,80%
54.95%
47, 10%
39.25%
31.40%
23.55%
15, 70%

2 B5%, % Wﬂw\‘/ﬁ

2012-03-03 2014-07-13 2016-09-21 2018-12-01 2021-02-09 2023-04-21 2023-06-30
|— B R, — LR

0.00%

b ik aififriF: C
(201245 H 3 HAE 202546 H 30 H)



DT IR AR 50 AR TR B G 2025 S5 2 ARl

62,7 3%
25.76%
48.79%,
41.82%
34.85%
27.88%:

20.91%

-

SV

13.94% W
5.97% \N\P\/W

-6.97%

2012-05-02 2014-07-13 2016-09-21 2018-12-01 2021-02-09 2023-04-21 2025-06-30

|— SAtdtEEse — hEsg|

0.00%

5 7 ik AifiifiiFF: D
(2024 -4 A 18 H&E 2025 %6 A 30 H)

3.87%

2.44%

3.01%

2.58%

2.15%

1.72%

1.29%

0.86%

0.43%,

0.00%,

-0.43%
2024-04-18 2024-06-30 2024-09-11 2024-11-23 2025-02-04 2025-04-18 2025-06-30

|— SAnaEms — ek
1.8 2024 4F 4 F 17 e, AFEEIGE D K0 @Em], 48| Iuhil H 4 2024
F4H 18 H, ¥ MR AR CEE M br 12 SE B A7 2L 1 T 5
2HES G FAEMERE AR, ARESHIUFENKFN 74.64%, RIS
BRI R0y 18.45%; C RILGMANFEIT Ky 65.82%, [FIHL St R




ST B 50 RE A B < 2025 SR 2 R

A 18.45%; D REESMAHIFEMKEA 3.90%, RIS L FEEIREEN
3.09%.

§4 BEARE

4.1 HE&E2E (RESZHE/PNE) i

FEA I 4 1 3 _—
i Sommn | .
iR — Mok i
4 R | B .
H#F | HiH

ARG ELH, BT

IS M5 I Fa

REAWIEELT, 57

ik AE s, 5 J5iAtE

SIS BASH WL L, AT 5 Ml

B3 NHETRES 97 B NF =0T 2 B\
s MRS R - == > ﬁ%o El’firﬁi%lﬁ%’?ﬂx’fﬁﬁ
2 | BfEm—EE IS (H e 4L ‘
A 2023- FRA TR S H B, 55
7 | 20234505 A 25 H % 2025 - 114 | e el
. S| 1121 ik 4 A PR A ] [ E
| #0529 HD. Hik [ i

A o4 s sy WA 5 . HEEGHE)

HEH A TR SR e v

A (H 2024 401 H 11

H% 20254 04 A 10 H)

() 3 4 0 3 B T

e LA RS2, HYER A ReaRARH, “BEHIN

MR 2> 7] R E B E AR HS s X )a AR B RS e B, AR HR H A 24 H 350

Iy AR AR 22w P e RO H A H 3
2AEFF ML )5 SCE AT P2 FH SR E

4. 28BN R E N A ZESBAEEI TS 5L

KIRE TN, AEGEBENEST QEFRREIEEGIE) 0 RIEEEN S FE &

A U B EA RE VAR E, DIRE T, BUE Tt

»

N, NEE O HRAT NER A -

GO BT AR AT
4.3 ARG EHHH

AR E > AF WA B 5T 00 S 8 B ATE P B 087, 64 1] XU (0 i
RGN, FEeafEaika M, oi®




ST B 50 RE A B < 2025 SR 2 R

4.3.1 AP 56 ERPATENR

AT BN E R @A O AL BRI I R B iR,
LR st 5 Jm M 4% 0 B R B DR T X R AN RIS L 65, DDSERT VA st . AL E
BENHIGE 1 748 BB BOBRR S B L 5008 o b P o BRG] L AN SR TR 22 1R 5%, I
MAZ G AT 2P G fe e, MR 5 RGN T e, DU AT REf
RO SR A G . RGN, 2 P25 il SR PATIE I R4
4.3.2 REZHITRRLTIHRHA

AAREIN, AR TIAEREHES S5NZ S AT s S, FH &AL
Ty BRACHD (1 BLIAAZ By s i iz 5 2 H RS R 1 5% 58 7 4% 11 4k, Herp 7 O 5
BB AR DT & R0 S 7 EA AN H S R BRI RIAL S, 4 DO R A P
B2 e BB SRS AN RN A B M A1 3E 5, A ORI 2 RS HUE JBAT 1 #HHRE

ARG N, RIS GH W BB T A5 A et ik 1 57 H A2 5
4. 4 REWINESBF RIS AIZES

TFERIF TP R ICBIEIR . TR 1 AR T L AT R B BT SEAABUR
VEIAEAL T, dhoa R A RV SR R 1A R 10 SR il RIS ATAE 1.62%-1.81%2
6], “FEORIT 1.65%, BUAEFER T 17BP, EHIGTRIEL, 5
IR Z GRS R e . BARKE, AT ANAEB: 55— BOv 4 A, ZREEA
XHEINAE 34% R S SCBRM, 10 SR [ Fli et 5 PV KE 475 55 —BrBON 4 A
£ 4 AR, KEIBBORRE BN REBGE R AT, GrligemE, fia s
v/ ME EATs BB=FrBOY 5 AMIE S AR, k. FEEECRVE R R 2 T,
BN SRRBEIZ BT, Girilim R e Ry b1 BNUHMBOY S5 HIKE 6
FE s SRAT 23 15 SR 23 [l W A 4 ) DR AR BT e B BN AR T S 12 P A 59
AR R R 2, Wi R E B~ TEIE

PR R b, TR QG REAE . BORT A B G A S GE S 1 FIlr, 416 3R 5
PWAERF 1A RAE B A SERA T, ALK TS AT 32T, FFARGE SR AL IR %
PR A S AR AN 28 . HEFF BT IR IUE U T, JFIRYE(E A=
TRV AR BEAE oy T SRR R AL
4.5 HEHAZE SNSRI

BEMGEIIR, Aie A SRR HIUHEDY 11177 Jo, AR @ E S K



ST B 50 RE A B < 2025 SR 2 R

N 1.49%, RNV GHEFEAEN N 1.06%; C RIEGMHUFE N 1.1154 75, &
A B EIE KR Ty 1.38%, RIS E 2 R0y 1.06%; D SEE: G404
{FEN 11177 g6, ARG AIHEIS KRN 1.49%, [FINLSE RS AR m R Oy
1.06%.
4. 6 G RN ESITFE ANBBE ST HEME RN

I, AR M BLES: A TAE H RS 0B A NECEA 0 A8
B HERT T e

§5 BMEAEWE

5.1 MEFREEHR-AESHNR

B 3 4 R
JP5 i H &)
(¥ 451l (%)

1| B - ]
Horr: i - -
2 | [ IR 2,990,596,158.59 99.65
Hrr: fizz 2,940,411,605.16 97.98
B SRR SR 50,184,553.43 1.67
3 | ReERE - ]
4 | GROMTAE SRR - -
5 | ENRESRTE ™ - -

Forprs S m e 1 SN IR 5
S ' '
6 | HATERME RS e Et 7,106,472.00 0.24
7 | HAh B 3,424,945.37 0.11
8 | &if 3,001,127,575.96 100.00

5.2 MERRBATWARNBEERRAE
5.2.1 EHRETILFRKBABERFAS
ARSI AR IR AR R 5 A R

10




ST B 50 RE A B < 2025 SR 2 R

5.3 JARILA SLUME L EE T 3E EL /N HE R R B R B B B A
53.1 MEHARE A RIME 5 EEF = HE BN R+ 2 B B g

ARG IARRFFA R

5.4 MEMREGFF WA RNGFEEAS

B i 4 T
JP5 7 b A LA (L)
FHHE A5 (%)
1 | Exfizz 193,754,222.44 7.40
2 | RATEYE
3 | &tz 996,728,947.93 38.05
Horprs BURME SR 175,472,542.46 6.70
4 | BT 865,492,917.16 33.04
5 | kiR B IE 10,005,232.88 0.38
6 | TR 812,157,420.27 31.01
7| AIEfE (A[AZHAD
8 | [FhLAFEER
9 | HAth 62,272,864.48 2.38
10 | &if 2,940,411,605.16 112.26

5.5 MEHIRELA SRYME 5 ST #E BIA/NHEFF BT F4 fR 3 305t P 41

4
= = > = fr S =| 7N — %}F?%
s EsAvE] Db 2y e (5K s e E (OT)
18 1
(%)
1 250008 25 [ 5 E {5t 08 1,400,000 140,432,619.18 5.36
2 524333 25 H1%% 04 1,400,000 140,051,144.11 5.35
3 212380008 23 224715 01 1,100,000 113,755,556.71 4.34
4 220220 22 [EFF 20 1,000,000 108,907,260.27 4.16
5 102400931 | 24 HBEL MTNOO9 1,000,000 103,217,786.30 3.94
5.6 W& HIRZASME L ZEESFE = IHE LB K/DEEF BT+ B = L FHEHF T
BA4H
TR _ ISR
=1 E N2 ;_\, Mo L ¢ 17\ I\ AN E N
T - W44 % HEMW) | ARMEGD) e

11




ST B 50 RE A B < 2025 SR 2 R

Bl (%)
1 264179 78 014A 200,000 | 20,053,331.51 0.77
S By O A # ~
2 146476 Z%At;((;“%; ;ﬁgg‘z% 200,000 | 20,027,917.81 0.76
3 144164 24 67K 07 100,000 | 10,103,304.11 0.39

5. TR & WIRIEA RN E SEEH = #E L EIK M F AT LA SRR A4
AIEEAMEHRRFFH TR

5. 8IR & WIARIE A FME 52 ST E LB/ HEF BT A BGES 3 B 40
ARSI AR IR AR R BUIE

5. 9 MEWIRAE S BB MBI LR 5 1 Ot i B

AT AR WK AP 0 i 4 1A 0
5. 10 G RR AR SR E I E MBI 5B

AR G AR AR AR % [ 5
5. 11 B A G Mk
5.11.1 AFESHRBEM AT RIS RAT B, B I RBRATIEIR & i) H AT — 4N
W52 B [ 5K 4 M B B R R AL I SR AL S o IR D ARAT B A BR A R AE
5 il H AT — 45 4 2 2 E R S s B LRUR B IR R AL T o DOlARAT I
A PR FIESR 5 g H B0 — 45 P9 8 52 21 [ 5K 4 R W B FLE R R I R (R A 5
AFELG N PR FARFTRATUES (45 08 e SR 5 155 A 2 WA B o FE A L
B R TR Ah, B HE N AR R AR FE G 48 B 1 AT 44 UE J5 1R R AT 3 At AR B M
OISR, SER S g H AT — N2 B AT T RETE.
5.11.2 AMEE AR BB TS, I ARTAAE BT AT+ 4 B 22k B A TR

ST & SR A O o

5.11. 3 Al B 7= 14 B

FF5 E s & (J6)
1| fFHRES 55,883.21
2 | MU TE SR 889,030.36
3 | R A
4 | RICRIE
5 | MHCHIEEK 2,480,031.80

12




ST B 50 RE A B < 2025 SR 2 R

6 | HARIGHK

7 HAthy
8 &t 3,424,945.37
5. 11. 4 &5 R TFA Kb T4 B3 ) ] 45 e f5i 55 BA 40
ARFEE ARG FAR AR FEA AT B 0 v] B i 7
5. 11. s EHIR AT+ B EF FERBEZ PR IEH AU A
ARG ARG ARK AR E.
§6 FHHAEREMHLIED)
BAL: Y
i H S IRAGRA | B R C | 5T iA a5 ZRD
s B AW 2L 44
., 1,481,061,716.13 247,462,330.93 531,487,652.26
R
He B HH A 1) 2 4
73,078,242.05 73,500,276.66 125,109,192.02
FR 473 0
Pl A5 A HA R 2L
\ 107,538,738.33 74,549,966.00 5,579,820.52
G S A ] 47
5 HA AR 2L S 9%
DA A (i
AL SR = )
ol B R IE S
1,446,601,219.85 246,412,641.59 651,017,023.76

LIISY

71 ZREBHEANRFEEEESHTRINIEN

AR I N HE B BN R R A S A
72 REEBENCHEAEREIALZSTZ YA
ARG I E e BRI EHAT B e I el SESRAIR &t

13

§7 EEBEBEABHERREREAZEEENR




ST B 50 RE A B < 2025 SR 2 R

§8 HBAXMHHEF

BAEZBEMFEZR
Lo IR A% v 5 7 TR Al A5 23 BUIE 25 5 B8 ik B B AR X S A
2. G IR R IR IR TR SRS A TH);
3. (G IRl AUIE FH A R S S FEE U0
4. (G 7k B P TR A w] Tl oMk 55 000 ) ;
5.5 H G kb f: . B
8. 277 B HiL A
7P TR X BRVET R 2R 2% 30 57 MI#RAT KJE 40-43 #.
8.3 R
Pt AR E B R e SR A B, Rl AR SRS B

SRS EHARA A
—O=-h&#EtH=1+—H

14



	§1  重要提示
	§2  基金产品概况
	§3  主要财务指标和基金净值表现
	§4  管理人报告
	§5  投资组合报告
	§6  开放式基金份额变动
	§7  基金管理人运用固有资金投资本基金情况
	§8  备查文件目录

