5y 77 IKAEAE R T T At o5 B e AU - $5 BE Jk r 2025 4R35 2 Rk

57T iE1ESE R B R R R RIS R R E S
2025 £E58 2 TR E

202546 H 30 H

EETEN: BhEEEEEARAR
ESTEN: PERITROARAF
HmERHA#: —O=HELHA=+—H

F1oidt14m



S 5B A G E WP 2 BURGE SUE SR 5 & 2025 4F58 2 Tk

§1 EERR

HE NI 0 JOE FORIEARIR S BT R E R 2 1% SR
B E IR, I B S RN e B R AN ) S E A T AT

BEERE NP ERITRN AR A AREAESSRIE, T 202547 7 17
HE T RIS P S Fa0R . iR A M E SN, RIEEZNE
AL E 2 S PERRIA B B R IE N .

B N LAWCSAE T B IR S SR N A e R 0, (HAVER
WEEE S —E B .

SR SR ACE IR R E I BB G R, PR S E/E 3% sk
T N 240 ] S A < TR AR S U W

AR A I 55 BB R T

A HE 2025 £ 4 1 Bz 6 H 30 Hik.

§2 EE @B

B4 faTAR 5y 7 151845 E R

He4 A 005740

el 005740

Y (i BRI

F&ERAH 2018 4£ 3 H 27 H

WEREE S MBAE | 6,791,892,807.91

i SARER N REEL NG S, BB s s

WM IRER, METRAE R T B AW WIIRES
. RIEan AT A E, S R R
RS E LB Bl

<=
N
&
)

AT G A 35S AT A 915 THBGE A RIS [F (4%
TS . BN, AESAEGTFRE LS
AMRCE . KRACE . WIRA A E M TR 750




S 5B A G E WP 2 BURGE SUE SR 5 & 2025 4F58 2 Tk

NIRRT GVE B . ARFE GRS BB AT 4R
orpT RS b, PR BRI R R AR AR ik
A, IR 8], AT AR m AL
oot o ERTAEMRIRTE b, ANIE ERE AR XURS i 2 A
JE, RPN A SR E U 5L &
LIHEAT A 5y IR P R AL B R KU, L A R
FHE G it B BRI O B i R g b et A
o JBOSAFIN, ARG IRFFB S I S sh
Ve, JTE R LR, T A S ORI BT
BR8] 5 5B LU BRI RT3 T, o 32 BB T i sh itk
BT s A, /N B HE SN .

b & B FRTHERE TR () R
RS AL 2 R I ARG FE R G, HARI P 2 KU AN S 2

RIe PR T REEME G e E, s
.

5y )7 15 E AR A

o
R
o
N
p

it
iy
i
~

S ERAT Bt A R 22 7]

3.1 EEMFE

§3 FEMFEIIMEEFERN

BA: NRMo
e 4
F I S e bR
(2025 4F 4 H 1 H-2025 £ 6 H 30 H)
LA S s s 58,910,903.47
2.4 IR 55,812,826.48
3 IIAF- 1) 35 4 A A A 0.0082
4RI G B e 7,056,317,961.13
5 R B & 0 A E 1.0389




S 5B A G E WP 2 BURGE SUE SR 5 & 2025 4F58 2 Tk

T LA R SHR AN EIFA NNWEEE 5 2 e A5, th A
P A B KT ZAR T P s ey

24 sl s FR R AR BN« BB IR . HHABIRON CRE A fedi
fEAE BN ) FHBRAH R HIAIE BB IR 5% o R AR, A A Dy A 9] L se Bl
i I0 A 2 Fe (B A2 B YA 2

3.2 HeHER
3. 2. LA L & G0 (R 30 T 5 T M 9 e v 2 2 1 E
N
W |
BRI R
Y | B
BB Khr Kz | 00 | @@
¥xO© | s |
T bl
®
@
E:?L;E/I\ 0.79% 0.06% 1.06% 0.10% -0.27% -0.04%
ﬁ%ﬁ/l\ 0.44% 0.06% -0.14% 0.11% 0.58% -0.05%

Tk 2.21% 0.07% 2.36% 0.10% -0.15% -0.03%

oE=4F 9.59% 0.06% 7.13% 0.07% 2.46% -0.01%

o2 FiaE 16.94% | 0.05% 8.86% 0.07% 8.08% -0.02%

flks A
FE VG 30.79% 0.06% 15.21% 0.07% 15.58% -0.01%
i

3.2. 2HE S B FAERIRE S Rt EN KRR L H 5 RS B
e 8 AR Fh H HL R
5y 77 1K AEAF RE R U 2 B R IE FR 4R 0 4
RUHE K 5L ST LR IR AR A 3 10 7 S e F5o0t LA
(2018 23 H 27 H&E 20254 6 H 30 H)



Sy 77 s 1EAE T AT U 25 BURGE IE S 43 R B 4 2025 4R 56 2 R

31.00%

27.90%

24.80%

21.70%

18.60%

15.50%

12.40%

9.30%

.Jn‘]

-~ I me._\
/

6.20%

3.10%

0.00%

2020-08-27 2021-11-12 2023-01-28 2024-04-14 2025-06-20

|— BAEEERES — LEEE]

2018-03-27 2019-06-12

T BEESESFRAENEREWAR, EemFurE KRNy 30.79%, [k
b R 25 RN 15.21%.

§4 BEAMRE

4.1 228 (RESLE/NA) FH

ARSI |
A G4 TH ]
- % T B
4 (B | BIE | o
EEINEL
A WS LT, 5y TREITHEENER 2 N[
AR WIS 5 Vs AT BRI 17 B 2
J7 A 1 42 I RIS 5, o B A
Fo BITEBIRS 5 PRI, 5 7k d:
BRI 5 B EE AT IR A I8 5 U 2
L | ISR E A4 55 51 TS IR AR VS 2
T SO | 204 || | S B R S
g | AR SRR 5 | 00-21 BEVER S TN, 57 i
U | ik 4 WA 577 ik B AR
TS SRR F\ SIEHRIRG . 55
S E TS 5 TSRO S R
Ji KA 30 RIEEN LI TFAIA SRR 5 77 i
577 R 120 KiRans TIPSR AR 57 ik
fits 57 SRR 6 4 B RIS KA R 573k

&
(&3]
=
H
N
b=l




S 5B A G E WP 2 BURGE SUE SR 5 & 2025 4F58 2 Tk

BTG 55k 15 28 5 I 57 e 3 2
= AT 5 JriklE HEH.

TR 5T IS EE
SEITTR ZITIETER 3
MHEIGTR 5 I5iEE
VP ARTTEAINE S AL
Gy 7 M E TR G

Tk iEisReE (LOF)
WA e PP, it
VG5 d At S EZB L UMbt (4
i B IR T T A2

T LR EEEeaE, HEPH I REERANH, “SEH 7
DR 2w U8 i E RS W, Xt E AR SRS G 2 B, AR AN
A H Y73 Sl T AR 2 7] ok 5 1 2 (R HS AR HITAN AR RS H 30

2EZ7 DL E SCREMAT M B2 AR SR E
4.2 BEEANRER AT EESBEERTEHB AR

RARE N, AIEGE BN T QEFREHEGIE) 56 RIERE K

Bep . B RS REeRACE, DEUE T, BUE T
HEWB ARG, AEWEE M B 50 S BEAE 2 5, 1
PR B RTSE N, NS BT A NESRER . ARG N, Resfk
EAE M, EIE SRR A2 AT .

i

H
f

4.3.1 A3 5 BRI BAT B

ARFEGE PN T EW I F A A IR AT AL SRR AL 5 i
R, DLRCEAL R S A o SR B DR A~ R AR R G, DISEB e 2 ik .
ASIE GBI SE T AR (R B EAN B R A B | B A o B R P R AL )
HIRESE, FEEMZ G PATHR AP G, @B E L5 RGP AT
By, DURTFTREMA IR A PR S R A S o RSN, 138 5 Hil B SR AT
L R 4T
4.3.2 R EA HAT R T I3

RIREIAN, AFETIERRAESENZ S AT Mo, FHKR
) 5 5y S D B BRAA AL By BRI A UE 7 2 H S &K 5% A B4t 11 I, Ho
7 UONTRE AN AR T2 & DR 108 SRS T B HoAh A & R AR e 58 5, 4 CAA

6 JiHt 14 7



S 5B A G E WP 2 BURGE SUE SR 5 & 2025 4F58 2 Tk

7 e 45 28 LR TR 1) i 4 R 0 R SRS S [ T R AR IR IR IRV A2 ), A R R S R BRI E
JEAT T SRR .

RIREIAN, RRIUAIE A TR 3 EOR A 138 5 AR 2 5k 10 7 38 5 o
4. 4 REHANESB T RIEAZIEN T

2025 F " T IRE R A TR G TR . fEL ) T —Z5]% GDP [ &K
5.4%5, 4 % 5 F M 3 ZIKAAR bR A Tl vE, AR BT AR LE ARG P ARk

o BAARE, T IE /MR T BEE 6%k 44 i [F] LL 3 s AR, (H 28506 KA
SRAMVIG: Y SR B G5 4 F A0S 5 0 B R a1, 24 A 3R L Ab T g 524 i 7K
s [ 8 PR AR AT RS, AR E S A B AE TR RS, oIt
R R RS AR A TS . BAh, RERE G RA W S S
T HNETE R A0 B, A tH L s A AR

TELVF KA T M EFRIT 5T, P54 AR5 75 717 3 Sk 1 52 56
BHi%. MEBT—FEME, ZFEERTR TR RE T, [BIER] XK
SRR, 5 H 7 H, BRIE RATEAGRREREE, kSRR IR i v An EOR R S
TR SR I BE o A USRI 6 38 0 — BEA P 14T, 2R BEAE R AT I %
SHA BRI FEHEZD T, 3 A MLk g% BE mIVE, Gidr 5] LK
IR KT B B 250 o AR TR, MRl s T i SRR 3R DA 7E
FUFREE LA RTE M, BRI et 2R 4k 8RR T AT S W] e A PR

PR b, HAE DS RE GO R E Ve, R RS NS . R
J SR JAT T SREm 5 22 Py 277 SRERBGER A o
4.5 HREPAZESHSRI

BWEME AR, AESHBUHEN 1.0389 JT, ARE WM FUHER KRN
0.79%, [RI3V &t bR YR 2 % 0y 1.06% .
4. 61 E W N ESHFH ABBRESE P HETE Y

H AR S WIWI A 2025 4 4 H 16 H, AESIFAEES: — A TR R0
BUEA NG A NS

§5 BBEALGHE

5.1 MEMREEFHEHNR



S 5B A G E WP 2 BURGE SUE SR 5 & 2025 4F58 2 Tk

i 3 B
FF5 i H &8 o)
LB (%)
1| B - -
Horpr: 22 - -
2 | [ e AR T 9,887,425,021.79 99.01
Horp: fii27 9,886,414,691.38 99.00
B SRR 1,010,330.41 0.01
3 | REEER ] ]
4 | ERRATA T - -
5 | EANREERT ™ - -
Forpre S R0 (1 SEN IR 5
St e ' '
6 | WITHEIMEELE &G 79,760,960.37 0.80
7 | HAh B 18,706,593.58 0.19
8 | At 9,985,892,575.74 100.00

5.2 MEMIRBITU A RPBRERTAE

5.2. 1 REHIRBT U REABRERRAE

AIE A HIRARFFAT LA SR
5.3 FIRIEA SMHE &S H = EE LU RN I B R B R A 4

5.3. 1 WMBEHIREA HE 5 E S H ™ E LB NP AT+ BREE B

|

AIE A IR RIS -
5.4 MEMIREZEF S MFM I RNGFBEAE

e B RSB PR
5 51557 i Fh N FAME ()
fE A5 (%6)
1 = K i 7 1,616,684,679.37 22.91
2 HATEEHE - -
3 SRR 4,022,269,190.70 57.00
Horb, BURM &R 1,033,776,468.48 14.65

il
=
H

=




5 IS A s WP Bk L IR SR B 2 2025 4R35 2 R4

4 | IS 962,392,705.23 13.64
5 | Ak R R -
6 | IR 3,066,181,071.79 43.45
7| AR (R RS -
8 | FhkfrR ]
9 | HAth 218,887,044.29 3.10
10 | &t 9,886,414,691.38 140.11

5.5 MEMIREA RPE SEST#E I DNTFRET LA RS A

SR i e
F5 | FE | RS | BE KD ~IME (OB AR L 51
(%)
25 KAy
1 2500002 I 02 10,300,000 | 1,037,973,775.96 14.71
25 HhiT
2 232528001 2 Ak 5,000,000 501,411,424.66 7.11
01BC
3 250405 | 25 %% 05 5,000,000 497,956,164.38 7.06
¥ EL[E
4 250003 22@6‘% 4,500,000 451,687,931.51 6.40
b
25 @17
5 232528000 A 2,000,000 202,531,101.37 2.87
01BC
5.6 MERREA RMESEESETEFHE HIRK/NEEF R ET 2 B e /s
3 @i
R e
5 | ERRE | IERARR | BE (D) NRME G | FE I
(%)
1 144164 | 24 37K 07 10,000 1,010,330.41 0.01

5.7 MEMIRIEA RME HES T HE B/ PHEFRIRT L4 5t &R R Y

“

AI ARG RRFFAT B
5.8 MEHIRILA RME HES T 13E LI/ NHEF BIBT L2 BGES K B 28
AT A IR AR FF A BGIE

9 it 14 7




S 5B A G E WP 2 BURGE SUE SR 5 & 2025 4F58 2 Tk

5.9 MEMRAZEE TR KBTI 5 18 0L i B
AT AR IR AR BRI 1L
5.10 MG AR AZE BB 1) B FUH KL 2 F O v

5.10. 1 AR HEBUREBRBOR

AT AR AR BRI BN, B RS R A i [ U B S A3 AT A

LREE RSN Y S ] R 7 1A

5.10. 2 MEHRAE SR F I E R T MR HH

e R HeE | G4AWE | AnWERS) | KRR
(SE/52) o) B)
A EHNHE
) FH [ 57 #H 5 10
T2509 T2509 -854 -930’008’88 -2,186,550.00 | % A MK F A HA
' FR&E#, X3
AR
A E N HE
) FH [ 57 #H 5 10
TF2509 TF2509 664 704’802’888 1,107,750.00 | #& A #H7KF A 3
' FR&E#, 1X3T
AR
NRMERS SEETE o) -1,078,800.00
E I s A Bl s (o) -1,579.153.20
Bl 53 JH B B TR A A e S () -189,800.00

5.10. 3 A E BB T PN

AR WIN . ASE G B E U AT & BE SR BRI Bt B 1. Atk e
AR RS PR SR, AR (E Y H R, s Bmah thdr . 52 5 s BRI 3 5
ELHATI S, CLFATALA A SR« o A U
5.11 BEASHREME
5. 11. 1 AT BTHIHT+ R UL I RAT AR, B SOIFRARAT AL & 2w il H Al
PN B2 B [ R e U BR R R R E R AR o AU ARAT BBt A R
FEAR T G 1] AT —F N 8 52 3 B AN BRI A 70 5 1 2 < e B B
JEy L 8 SR R AR 41T o P B R BEARAT B4 A PR ] AE I T i i I T — 4 4 ¥ 32 51
N RARAT AL T
ANHe goxt IR FAR TR ATUE SR A0 R SRR PP 4 & 2 w30 1 BE A RILE
B bR T ARAE, B8 BN R R DAL S BT A AT+ 44 UE 7 A RAT AR H BLA Y]

2010 jidk 14 7T



5y 77 IR AEAE E T i 2R R IR $ E

2025 £ 2 BRE R AL

WAL A A, BER g H BT —FE N Z B AJTHE T AL
%‘: 17J<7 .JH:TT??”

5.11.2 ARIEGAMEIHEAH
A TR AE 1 4 38 RS2 R 1S T o
5.11.3 FHAMBEF=HIRR

BT+

Fre K

e o)

1 | FHfRIEE

18,706,593.58

2 | MYEZFE R

3 Mgl

4 | NYCRLE

5 | NHCHIEEK

6 | HALRIGK

7 HoAth

8 | &l

18,706,593.58

5. 11. 43R S HIRFFA KL TH BRI W] #5135 B 40
ASFe AR IR AR R AL T He B W e i o7

5. 11. 53R &G AR BT 14 IR P A AR T8 2 PR AR L I 4 B
A G AR IR ARFFAT IS -

§6 FFBAEEHBE

AL A7

0 ST < 4 AL A

6,791,888,974.75

e 75 ST T B < ek R Y 0 850

3,833.16

Pal: A1 7 T A ) 2 < B R [m] 47 A5

SR I SR A E L OBk

U\ “_H iéi\ﬁU)

e 5 ST AR 5 <o A L 0

6,791,892,807.91

11 Tk 14 7T




S 5B A G E WP 2 BURGE SUE SR 5 & 2025 4F58 2 Tk

§7 ESBTHEANZHEAREHHAREEHRL

71 ZEEBEANFEFEZESHTRINFERL
AR A A A < BRI A S A
72 REEENZHEAEREBRELZST S YN

AR T I B BN RAE Y ] A B s TR [m] . SCSEAR: AR A

§8 WMEHKRKEAZRERKERSFH B

FAEMBUSE | B A 0 H | RRngas K 4y A ﬁ?@
5 4 4 o 4 | BUR
iE| EH & ﬁm 4 vt
By LA Al 5
EE&EHA - - 10,000,000.00 | 0.1472% | A~/>F
[ 7 4 34
EE&EHA - -
&R DN
7
R4 P Ak - -
A
REFHNA - -
JB 2R
HoAth - -
&it - - 10,000,000.00 | 0.1472%
T ZRES R R AR FEA IR B 3 4F, REMHIE A .
§9 FMBEHEHZRRAHHMEERFE
9.1 MEMAN B —REEFTFEESHHEFIE R ST 20% ) I
L g g e WA REA
A W N A S EAR AL 1 b
wrE s A IS \ N
Bt RSB |y o Doy e m oy | B0 | o
5 | Bk 3 e i@t i - - i I
209K I (] [X ] | > > >
2025 4F 04 A 01 6,791,8
ML 1 | H~2025 4 06 H g;g;jﬁ 0.00 0.00 88,156. 183(‘)0
30 H o 47
P AR AU

12 jidk 14 T




S 5B A G E WP 2 BURGE SUE SR 5 & 2025 4F58 2 Tk

TN, AL A o R 5 FEA (0 L s B SRt 200 T L, T O v e S5
B A B AR B HORCR R I, AN 1 A ] Al 2
S VS AR S BRI AR ORI s AL e 4 B T RS TE: D45 B 07 A 2
AP V77 DUSNRE 2 I F 6, TRk A U s A 543 e 2K A e 5
BRI, 4 A T AR 5 4 A 44 52 v 2 A8 30 A B A 1 7 B i,
SURHE VB N 4 A0, A o o A R R AR S AR TP I, 2 A B 2 K
P 1 5 A o BN LA I 4 P 1A A6 500073 76, 36 4 i ] A i i 6 43
et HHAMIE S A IR A I e A RS s A S 0B HL B L e B 1 A
TFEEA N2 6T e U I 47 45 5 3 vl T R A B L

9.2 MBBEE VRN EMEERSER

1. 8 HAFF IS 1 1 A

(1 AFEEVUEBIFHOTRBIE LA LS, B8 E ] I BEa
WL B A 0T, 8 358 S AR ST PN T2 R DB Bl o 2 4% B 5 AE T T A S AR G [
GOV, MR SERAT 2 R —E S E S oA REse I, #8835 e s s R A
AFAE G IE B[] e 3 201 1 XU

() BEHRARENENSIERAEMSEY, BEeaREMHZEE
S BB NFE ISR, B AN s AR AT s> T el 3 AN, 15 BiAT 4
Bl B AR SVE SR B A s I AT (A AR -

(3) BrEANEENS I RS, ARSI IS s AR I e TF ik
BEH, BEMMIE 3 M H, BEEH AN B ERS e A ius
VEMIAN T — 34 A AR 0 BRI )22 HE, B T i g SRS R R i, Ak 41
IRFFTHOE A HHAN S PRI AR IR BT ) S B AN 58 4 — B, B85 38 R OGTEAH DR A 45 9
S ATAASURY, 75 D)4 T 1 032 FR /62 [ 5 4 0 1) XU

2. PR BUCE M R — BUT BN 2 AN R B i A A B B
L 50901 KUK

(1) ARFEp— B0 s R —BUT A AR SR S ain]
B P s T 50%, B — R B R — BT B A I AN B KRR AT
P RE 20 AR FE 4 B IE AR B HE R AR

(2) ERIURE [a] fr) AR

FEO T FoAth R 48, AR J <5 B AT RE R T SO 9 B — 48 B2 3 B M B — BT B
1) 22 AN % 3 B v KL (B R A ELARE [ o YR AR B NG (R I), JRE BHN ] g
AR R 4 24 o (1 75 77 B R0 1R 5 S 8 A B [ 3K, 3¢ 9 8 THE B [ 3k i 4 2% 5

13 itk 14 T




S 5B A G E WP 2 BURGE SUE SR 5 & 2025 4F58 2 Tk

LI

3. iz B HANKE B A I B A b G A TR B RS

ARG EN REZNIR R E, DA AR E AT R, Haiiss
BT REE BIFON o ANIE eIt G 5 [R) AR 2000 = 4F SR AR B A7 82010, A5HESE 60 L
T H B G B NECE AN — 0 N BE & e B E KT 5000 75 ot
e, BB BN A o EE R 2 i R R T R, s ey A, 5
b &I RE B IS GRS, FATFRSMITAE ARSHITR K. BHH
T e e A s 07 30 5 HAl 2 < 15 JF B L I e 5 R ) XU

§10 FAENMFEZR

10.1 FEXHHEX
Lo I B 2 v 7 5 75 as HELAE 58 S T 25 28 A =TI 3 5 5 6 < i 1)
S
2. {57 IETEAS B PRG5BS 3 # A S B 4 A DD
3. (5 7B AT s WITF IR 25 B R Ak 3 E 25 5 B3 AR )
4. (57715548 A IR 2 m) Rl s Ml 55 R0 ) ;
5.5 & H NS TALALAT . B
10. 2 FEH R
J N TR X BRY LT ER T AR 7% 30 5 MRAT K JE 40-43 #% .
10. 3 ERF R
PR I E I ) G 2R A ], A mT 4 A 2RI S AT A

G REEEEARAH
—O=Hh¥EtLHA=-+—H

14 T 14 T



	§1  重要提示
	§2  基金产品概况
	§3  主要财务指标和基金净值表现
	§4  管理人报告
	§5  投资组合报告
	§6  开放式基金份额变动
	§7  基金管理人运用固有资金投资本基金情况
	§8  报告期末发起式基金发起资金持有份额情况
	§9  影响投资者决策的其他重要信息
	§10  备查文件目录

